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Figure 1 (Folketing)
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Executive Summary

Election Outcome; Denmark's general election on
March 24, 2026, produced a fragmented parliament
with no clear majority. The red bloc (left-wing
parties) secured 84 seats, while the blue bloc (right-
wing parties) won 77 seats, both falling well short
of the 90-seat majority threshold in the 179-seat Folketing. The Social Democrats emerged as the largest party
with 21.9% of the votes, but this marked the party's worst result since 1903.

Winners Change Losers Change
Danish People's Party +11 seats (5—16) Social Democrats -12 seats (50—38)
Green Left (SF) +5 seats (15—20) Venstre -5 seats (23—18)
Liberal Alliance +2 seats (14—16) Social Liberals -4 seats (14—10)
Conservatives +3 seats (10—13) Moderates -2 seats (16—14)
Red-Green Alliance +2 seats (9—11) The Alternative -1 seat (6—5)
Denmark Democrats +3 seats (7—10)
Red Bloc - Left Wing

Blue Bloc - Right Wing

Greatest Winner: Danish People’s Party more than tripled its seat count, re-establishing itself as a significant
force on the right-wing bloc. But also the Moderates as, despite losing votes, have emerged as the
indispensable kingmaker. Neither bloc can form a government without them.

Greatest Loser: PM Mette Frederiksen’s Social Democrats, despite remaining the largest party, suffered their
worst electoral defeat in over a century.

Main New Elements;

- Historic Fragmentation: The vote punished incumbents but produced no clear alternative. 12 parties won
seats in parliament marking a record in Danish history. It reflects the broader European trend of political
fragmentation and creates an unstable equilibrium with growing confusion among voters. The risk is
policy paralysis on contentious issues

- Voter Volatility: half the electorate has changed party allegiance — it is no longer episodic volatility but
a sustained structural transformation of Danish democracy

- Affirmation of New Cleavages: Danish politics resulted increasingly organized around cultural and
value based cleavages rather than traditional left-right economics. Immigration and environmental
policy structure competition more than economic redistribution.

International Implications: Domestic turmoil notwithstanding, foreign policy enjoys near-total cross-party
consensus, a rare point of stability in an otherwise fragmented political landscape.
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Country Factsheet

Kingdom of Denmark

. - @ POPULATION

6.1 million
@ CAPITAL
Copenhagen
INSTITUTIONAL SYSTEM
Parliamentary Democracy
Official name of the country Skagerrak ’Skagen
Kingdom of Denmark
@ Form of state and government Aalborg
Constitutional Monarchy ) : SWEDEN
/ % Kattegat
@ Parliament [N ¢ Randers
Folketing h
: JAarhus \
[ Jutland ! \, He[singe.r “.
Head of State 4 4 N 4
U Horsens | & . \ ‘
King Frederik X ™ Vei (R *
] jlae
! o) Roskilde, QCOPENHAGEN
e Outgoing Head of Government Ppfeidng’ <%~ e
Prime Minister Mette Frederiksen Esbjerge Fyn
\ Baltic Sea
Bornhoﬁh

Denmark is a constitutional monarchy and a founding member of the European Union and NATO.
It is widely recognized for its strong democratic institutions, social welfare system, and commitment
to sustainability, innovation, and international cooperation.
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Political and Electoral System

Bottom Line Up Front (BLUF): The Danish electoral system has historically produced stable coalition
governments, but increasing party fragmentation and the collapse of the two major parties' dominance is pushing
Denmark toward a new era of genuine political instability.

The Kingdom of Denmark is a constitutional monarchy with a unicameral parliament (Folketing), in which the
Prime Minister leads the government and holds executive power. Parliamentary seats are limited to 179 seats (175
from Denmark proper and two each from Greenland and the Faroe Islands), who serve for a maximum term of
four years and are elected via proportional representation. No single party can govern alone. A party would need
to secure 90 seats to achieve a majority. However, what truly matters in this system is not so much securing an
absolute majority as avoiding a majority against it. The Folketing has traditionally relied on coalitions (broadly
left and right-wing) to secure diverse legislative majorities. Yet electoral fragmentation in recent years has
splintered these coalitions, rendering them volatile.

Electoral Thresholds

Parties must achieve any of the three thresholds stipulated in Section 77 of the Folketing Elections Act: (1)
winning at least one constituency seat; (2) obtaining at least as many votes as the average number of valid votes
in two of three provinces; (3) or obtaining at least 2% of the national vote.

Denmark is divided into 10 multi-member constituencies for Folketing elections, which are subdivided into 92
nomination districts. These 10 constituencies are grouped into three main provinces—Metropolitan Copenhagen,
Zealand-Southern Denmark, and Northern-Central Jutland—to distribute 135 constituency seats, with 40 leveling
seats added to ensure proportional representation.

Denmark consists of 98 municipalities and 5 regions, with municipal and regional councils governing respectively
for four-year terms. Municipal and regional governments have multiple and often overlapping duties.

Government Formation Process

After the general election is held for the Folketing, a “King’s Round” (Dronningerunde) takes place, where party
leaders advise the monarch. The monarch formally appoints a Prime Minister, usually the leader of the largest
party or coalition, to form a cabinet. The head of state, King Frederik X, holds the formal, constitutional power
to appoint and dismiss the executive branch (the Prime Minister and other ministers). However, this role is largely
ceremonial and symbolic, as the monarch is bound by parliamentary democracy and convention to act in
accordance with the results of the Folketing elections.
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Pre-Election Context

The political atmosphere leading up to the 2026 Danish general election was defined by a mix of economic
challenges, changing public sentiment, and growing issues facing a uniquely diverse governing coalition. After
the 2022 elections, Mette Frederiksen led a centrist government that united ideologically different parties to
promote stability. However, this coalition struggled to maintain unity due to rising policy conflicts and external
pressures.

Economic factors were pivotal in shaping the situation before the elections. Despite Denmark’s relatively strong
economy, the rise in inflation and the cost of living placed significant strain on families and public finance.
Discussions surrounding the welfare state’s longevity, along with debates about taxation and public expenditure,
became more significant in political discussions. These matters led to heightened voter anxiety and prompted
closer examination of the government’s economic stewardship.

Public sentiment shifted towards growing discontent with the centrist coalition. While it was first viewed as a
sensible compromise, the government faced increasing criticism for its unclear ideological stance and lack of
substantial achievements. This negative perception eroded voter confidence and reduced support for the ruling
parties in surveys carried out by the YouGov LSS election model, the Robert Schuman Foundation and the
Atlantic Council Simultaneously, the fading of traditional political lines created confusion among voters, further
unsettling the political arena.

Several policy issues gained significant attention before the election, impacting the overall political landscape.
Immigration remained a divisive topic, as Denmark upheld comparatively strict policies that split opinions among
political figures and voters. Concurrently, environmental issues, particularly water contamination related to
farming, became more prominent, revealing conflicts between ecological concerns and economic priorities.
Welfare provisions also remained controversial, with rising debates on how to uphold extensive social support
amid fiscal limitations.

The coalition itself became a point of contention. Critics suggested its mixed composition led to policy
compromises that lacked clear direction, creating institutional strain. Furthermore, growing geopolitical
uncertainties added new complexities to the political scene. Growing international interest in Greenland and
Arctic security raised questions regarding sovereignty and Denmark's strategic positioning, tying domestic
politics to wider global issues.

In this landscape, the choice to call a snap election can be seen as a tactical hedge against rising political

uncertainty. Thus, the election occurred in an environment marked not by a single crisis, but by the combined
impact of several interconnected challenges that undermined the existing governing coalition and increased
electoral competition.
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Main Parties and Leaders

Social Democrats '[A)
i

» Leader: Mette Frederiksen

\

» Ideology / positioning: Social democracy; strong welfare state combined with restrictive immigration

» Political area: Centre-left

policies
» Electoral base: Working-class, public-sector employees, older voters
* Main themes: Welfare protection, economic stability, controlled migration
* Previous result: Largest party (~ 27.5%, 50 seats)

* Current result: ~ 21.85%, 38 seats — Remains the largest party, but with reduced support

Venstre

e Leader: Troels Lund Poulsen

+ Political area: Centre-right

» Ideology / positioning: Liberal conservative; pro-market economy, moderate welfare reforms
* Electoral base: Rural voters, business sector, liberal conservative electorate

* Main themes: Economic growth, tax policy, pragmatic governance

* Previous result: ~13.3%, 23 seats

* Current result: ~ 10.14%, 18 seats — Competing to regain influence after coalition participation
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Moderates

e Leader: Lars Lokke Rasmussen

» Political area: Centrist

» Ideology / positioning: Pragmatic centrism; focusing on cross-bloc cooperation rather than traditional left-

right politics
» Electoral base: Voters seeking a centrist alternative
* Main themes: National unity, cross-political cooperation, centrist stability
» Previous result (2022): ~9.3%, 16 seats

* Current result (2026): ~7.7%, 14 seats — but holds decisive "kingmaker" position as neither the red nor

blue bloc secured a majority

Liberal Alliance

Leader: Alex Vanopslagh

Political area: Right-wing, libertarian

e Ideology / positioning: Economic liberalism, low taxes, limited state

e Electoral base: Young professionals, entrepreneurs, high-income voters
e Main themes: Tax cuts, deregulation, individual freedom

e Previous result: ~7.9%, 14 seats

e Current result: ~9.37%, 16 seats — Maintains strong appeal among liberal voters
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Socialist People's Party (SF)
Leader: Pia Olsen Dyhr

e Political area: Left-wing, green-left

e Ideology / positioning: Democratic socialism, environmentalism and welfare expansion
o Electoral base: Urban voters, younger electorate, environmentally conscious voters

e Main themes: Climate policy, welfare expansion, social equality

e Previous result: ~8.3%, 15 seats

e Current result: ~ 11.59%, 20 seats — Gains support among progressive voters

oY

» Leader: Morten Messerschmidt U

» Political area: Right-wing, nationalist

* Ideology / positioning: National conservatism, anti-immigration, welfare nationalism
» Electoral base: Older voters, rural areas, anti-immigration electorate

* Main themes: Immigration control, national identity, welfare prioritisation

* Previous result: ~2.6%, 5 seats

* Current result: ~ 9.10%, 16 seats — a strong recovery gaining 11 seats, re-establishing the party as a

significant force on the right-wing
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The Electoral Campaign

Denmark’s 2026 general election campaign was characterized by a notably practical yet increasingly fierce
atmosphere. Although traditional Danish political practices value consensus, the abrupt nature of this election,
combined with a fragmented party landscape, led to a more aggressive competitive environment than in
previous elections. As parties aimed to differentiate themselves following a phase of cross-bloc governance, the
campaign featured more ideological campaigning.

The campaign also featured highly-publicized confrontations between political figures. Prime Minister Mette
Frederiksen defended her administration's achievements, stressing stability and crisis response, whereas
opposition leaders criticized the centrist coalition for its unclear objectives. Prominent politicians like Lars Lokke
Rasmussen presented themselves as practical alternatives, while figures on both the left and the right scrutinized
the government on various policy matters, particularly those related to economics and environmental standards.
These interactions underscored the challenge of reconciling collaborative governance with political rivalry.

Conventional media maintained an essential role in the campaign's structure, especially through televised
discussions and coverage that highlighted key policy issues. At the same time, social media increasingly emerged
as important channels for engaging voters, especially among younger people. Political parties utilized digital
platforms to share straightforward messages, energize their base, and swiftly address critics, contributing to a
more rapid and tailored campaign atmosphere. Although no single event dramatically changed the campaign the
rising environmental issues redirected focus toward sustainability discussions in the campaign's latter stages.
Coupled with consistently tight polling results, this created a prevailing sense of unpredictability throughout the
campaign.

The primary messages conveyed by major parties illustrated their wider ideological stances. The Social
Democrats focused on stability, welfare safeguards, controlled immigration actions and stricter immigration rules.

Collectively, these messages emphasized the range of political choices accessible to voters in a fiercely
competitive electoral climate.

Junior Political Analysts — Trinita dei Mo 10
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Election Results

BLUF: The 2026 Danish general election resulted in a fragmented parliament with no single party or bloc
achieving a majority, reinforcing Denmark’s tradition of coalition governance. Overall, the results highlight
increasing political fragmentation and reinforce the growing importance of centrist parties in coalition formation.

Party Vote % Seats +(2022)
: 21.85 38 -12
Social Democrats
Detailed Result:
Green Left (SF) 11.59 20 5
The Social Democrats re.malned th.e lailrgest party' with 38 Venstre (Liberals) 10.14 18 5
seats, though they experienced a significant decline from 037 6 5

the previous election. Other notable performances include | Liberal Alliance
gains by the Socialist People’s Party and a strong | Danish People’s Party 9.10 16 11
resurgence of the Danish People’s Party, while centrist

. . Moderates 7.68 14 )

actors such as the Moderates also played a pivotal role in Y . 3
government formation. Conservatives :

i . Red-Green Alliance 6.34 11 2

The detailed results are presented here, with a total of 179 . . 3
parliamentary seats Denmark Democrats .

5.75 10 4

Social Liberals

The Alternative 2.58 5 -1

Citizens’ Party 2.13 4 New

Compared to the 2022 election, the Social Democrats lost significant ground (losing 12 seats), while traditional
parties such as Venstre also declined. In contrast, smaller and previously weaker parties, particularly the Danish
People’s Party, made a strong comeback, gaining 11 seats, and the Socialist People’s Party improving its position.
Overall, the results indicate increasing fragmentation and volatility in the Danish party system. Therefore, the
electoral shifts between 2022 and 2026 highlight a weakening of traditional parties and a growing fragmentation
of the Danish political landscape.

Voter turnout remained consistently high at approximately 84%, with only a slight decrease from the previous
election. This stability reflects continued strong democratic participation and reinforces the legitimacy of the
electoral process.

From a geographic perspective, voting patterns reveal a clear urban—rural divide. Left-wing and green parties
perform strongly in urban centres such as Copenhagen, whereas right-wing and populist parties gain more support
in rural and peripheral regions.

Junior Political Analysts — Trinita dei Monti 11
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Seat Distribution - 2022
m Social Democrats
m Venstre
m Moderates
m Socialist People’s Party
m Denmark Democrats
m Liberal Alliance
m Conservatives
m Red-Green Alliance
m Social Liberals

Danish People’s Party

m Alternative

Seat Distribution - 2026

m Social Democrats

m Green Left (SF)

m Venstre (Liberals)

m Liberal Alliance
Danish People’s Party

m Moderates

m Conservatives

m Red-Green Alliance

m Denmark Democrats

m Social Liberals

>
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Analysis of the Vote

BLUF: The 2026 Danish elections reveal a fragmented and increasingly polarised electorate, with governing
centrist parties losing support while more clearly defined parties on both the left and right gain
ground. Voting behaviour appears driven less by ideology and more by pragmatic concerns and dissatisfaction
with the incumbent government.

Who grows and who declines: The parties that formed the government following the previous elections in 2022
have all experienced a loss of support. The leading party, namely, the Social Democrats, while remaining the
most voted, lost 12 seats, decreasing from 50 to 38, marking their worst result since 1903. The other two parties
composing the government, Venstre and the Moderates, also generally lost support; the former declined from 23
to 18 seats, while the latter fell from 16 to 14. The parties gaining ground are found on both the right and the left,
with the key differentiation being that they possess a more clearly defined identity and are less compromise-
oriented than the governing parties. Among these are, on the left, the Socialist People’s Party, which obtained 20
seats, while, on the right, the Danish People’s Party, which saw a significant growth compared to 2022. The
Liberal Alliance and the Conservatives also both experienced higher votes. It is clear that the governing
“compromise parties” lost considerable support, while more clearly positioned parties, both on the left and on the
right, have gained ground.

Electoral flows: To better understand electoral flows, that is, where voters are directing their support, it is possible
to examine various specific datasets, such as those provided by YouGov. These show a significant flow of votes
toward the Social Democrats, who, as noted, remain the leading party; however, unlike in the past, this flow is
weaker and disperses in multiple directions. A portion of
the party’s electorate appears to have shifted toward the left-wing Socialist People’s Party, while, on the opposite
side, part of the vote flow is directed to the right, particularly toward the Danish People’s Party.

A similar, if not
worse, trend affects the Moderates, which, like many parties created to mediate, struggle to maintain a clear
identity, a factor that tends to discourage voters in the long term. Regarding electoral flows, it can therefore be
argued that this is not a classic “left versus right” contest; rather, it reflects a different dynamic, in which centrist
parties lose ground in favor of more clearly defined political poles.

Junior Political Analysts — Trinita dei Mo 13
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Urban/rural vote: Various factors influence voting behaviour and help explain how a population functions, how
it thinks during elections and, consequently, what its needs are. One of these factors is, undoubtedly, the
geographical origin of the electorate, namely, whether voters are located in rural or urban areas.

The Danish elections of March 2026 reveal significant differences in voting preferences between urban voters and
peripheral or rural voters.

Broadly speaking, it can be observed that urban areas tend to favour more progressive parties, while peripheral
and rural areas tend to support more conservative ones.

This pattern is largely confirmed by data collected by YouGov, which shows that left-wing parties dominate in
the Capital Region, with parties such as the Social Democrats, the Socialist People’s Party, and the Social
Liberals.

The opposite is observed in North Jutland and in parts of more peripheral Denmark, where parties such as the
Danish People’s Party, the Denmark Democrats, and Venstre prevail.

The situation in intermediate regions, such as Zealand, Southern Denmark, and Central Jutland, varies
considerably across areas, appearing less polarised and more open to competition.

This geographical divide reflects underlying structural differences: individuals living in urban areas, which are
generally more integrated and better served, tend to support progressive parties, whereas those residing in more
peripheral areas are more likely to feel the impact of higher costs, limited access to services, and decisions taken
in Copenhagen, and therefore tend to favour more conservative parties.

Overall, this suggests that the situation should not be interpreted simply as a “capital versus the rest” divide, but
rather as a gradient: electoral dynamics vary across regions depending on different social factors, with the general
trend outlined above.

Differences by social class: It is difficult to define the impact of a factor such as social class on voting behaviour,
understood in a strict sociological sense; however, it is possible to identify a clear voting trend based on a factor
often associated with social class, namely the level of education.

By examining this factor, a particularly interesting dynamic emerges. Segments of the population with higher
levels of education have, broadly speaking, voted for parties such as the Socialist People’s Party (SF) and the
Social Liberals. By contrast, among segments of the population with lower levels of education, although the
Social Democrats remain a strongly supported party, they become more vulnerable to right-wing populist parties
that focus on social protection and political nationalism, such as the Danish People’s Party.

This statistical trend suggests that the traditional working class is no longer predominantly aligned with the Social
Democrats; rather, a portion of it is shifting towards parties that emphasise issues such as the cost of living, fuel
prices, taxation, and the protection of “ordinary people,” all of which resonate more closely with this social group.

Junior Political Analysts — Trinita dei 14
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Voters Analysis YouGov.com

Generational differences: Another factor that can be g i Green Aliance (@) B The Alternative (A) B Green
considered in order to understand differences in Left (F) [l Social Democrats (A) [Jl] Social Liberals (B)
. . L . . [ Moderates (M) Other [l Venstre (V)
voting behaviour within the population is age. Il Conservatives (C) [l Liberal Alliance (1) [lll Denmark
. . 2 le's P. e '
It is therefore relevant to ask whether voting patterns vary across ~ emoerats (®) Da"'sphafs"(zf sRarty (O) [l Citizens
generations, and the answer is clearly yes. Data collected by O 20 8 o 5 10 ofe

YouGov show that, in the recent Danish elections, young voters
aged between 18 and 34 were less likely to support the Social Bygender

Democrats, who instead remain popular among voters aged 67 and ~ Wemen
Men

above, with younger cohorts showing a preference for parties such
as the Socialist People’s Party (SF) and the Social Liberals. Byigs
As previously noted, the Social Democrats continue to 18-34

enjoy strong support among older voters. This suggests that 35-49

younger generations no longer automatically identify with the 50-66
Social Democrats. Rather, a portion of this generation, particularly 67

those who are more urban and highly educated, is increasingly .
. . . . . ] By education level
orienting itself towards left-wing parties with clearer and less igher 13

compromise-oriented programmes. Medium  [EII 19 9

At the same time, another segment of the same generation, Lower — [ERF 0 B | 13

especially male voters, tends instead to favour liberal-conservative - )
YouGov 5 - 23 March 2026

parties such as the Liberal Alliance.
In conclusion, the March 2026 elections in Denmark can be interpreted as a form of generational realignment.

Themes that weighed the most: By contrast, when examining which issues had the greatest impact on the most
recent Danish elections, the answer is somewhat unexpected.

Mette Frederiksen’s firm handling of the situation concerning Greenland in relation to Donald Trump
undoubtedly brought her considerable popularity and approval among the Danish public, even generating a
temporary rise in support for the Social Democrats, often referred to as the “Greenland bounce.”

However, in the longer term, this was not sufficient to reverse the broader trend of declining support for her party,
due to domestic issues that voters perceived as insufficiently addressed, such as the economy, welfare, and certain
controversial fiscal choices.

In other words, the Greenland issue certainly strengthened and reaffirmed Frederiksen’s personal political
standing, but it did not significantly improve her party's overall position, a development that also surprised the
government itself.

In the March 2026 elections, voting behaviour was primarily shaped by domestic and highly pragmatic concerns.
According to Reuters, based on polling data, the issues of greatest importance to Danish voters were the economy,
ranked first, followed by the environment, foreign policy and security, healthcare, and
only subsequently immigration.

More specifically, themes such as the cost of living, welfare, environmental policy, and the debate surrounding
the introduction of a wealth tax to finance schools and provide tax relief emerged as the dominant issues.

It is therefore evident that, in these elections, the Danish electorate focused primarily on internal and everyday
challenges facing the country, rather than on external issues.

Junior Political Analysts — Trinita dei Mon 15
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When considering whether voting behaviour in the most recent elections was ideological, protest-driven, or
pragmatic in nature, the answer appears relatively clear. It was certainly not an ideological vote, as the electorate
did not align itself in a coherent or uniform manner behind a single bloc, for instance, by voting consistently “to
the left” or “to the right.” Rather, voters sought to assert their ownperspectives and concrete needs, supporting
parties with more clearly defined programmes focused on everyday issues. At the same time, they expressed
dissatisfaction with unfulfilled economic promises, unpopular policy choices, and a governing approach
perceived as overly tactical and insufficiently concrete. Indeed, many analysts have described this voteas a “voter
revolt” against the outgoing government.

When considering the system as a whole, it can be argued that the governing parties, although weakened, have
nevertheless retained a majority of the vote, thereby remaining politically relevant. However, a closer
examination reveals that these parties, namely the Social Democrats, Venstre, and the Moderates, have
experienced a significant loss of support, while smaller parties with more clearly defined programmes have
achieved unexpectedly strong gains compared to the 2022 elections. This suggests that certain aspects of the
current government are not functioning effectively and that the population is not fully satisfied.

This does not imply that the Danish system is in crisis. On the contrary, it remains stable and democratically
robust. Nonetheless, there is a clear signal of criticism from the electorate towards the governing parties, which
could be described as “bridge parties” due to their lack of a clearly defined political alignment, alongside a
strengthening of parties with more distinct profiles.

The system also appears to be increasingly segmented and polarised: urban versus peripheral areas, older versus
younger voters, and higher versus lower levels of education. Despite this fragmentation, an underlying trend can
be identified: a growing demand among the Danish electorate for parties that are more decisive and more
responsive to the everyday needs of the population.

Government Formation

BLUF: The formation of a government after the 2026 elections is highly uncertain, as no bloc holds a majority
and coalition-building requires complex negotiations. While several options exist, each faces political and
structural constraints, making agreement difficult. Overall, the process reflects a fragmented parliament and a
delicate balance of power, with centrist actors playing a decisive role.

Majority needed: No single party can govern alone. The Folketing, consists of 179 seats, meaning that a party
would need to obtain 90 seats in order to achieve a majority. However, what truly matters in this system is not so
much securing an absolute majority, but rather avoiding having a majority against it.

This means that, in Denmark, a minority government can exist, provided that no opposing coalition is able to
bring it down through a vote of no confidence. Following the elections of March 2026, neither of the two
traditional blocs, the red bloc and the blue bloc, reached the threshold of 90 seats. The result is

a fragmented parliament, in which any potential government will necessarily have to emerge through complex

negotiations.
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Possible coalitions: Given the election results, government formation is not automatic, since no party has
obtained a majority of seats; therefore, a coalition will necessarily be required, although its composition remains
to be seen.

The first possible option is a centre-left government, led by the Social Democrats and supported by ideologically
similar parties such as the Socialist People’s Party and the Social Liberals. This is a highly plausible coalition, as
it would, on the one hand, reflect continuity in policy areas such as welfare, the environment, and social policy,
and, on the other, allow the necessary parliamentary numbers to be reached without creating an excessively broad
coalition. However, it would likely be a relatively weak coalition, requiring continuous negotiation with other
parties.

A second option would be to essentially maintain a government similar to the one previously in power, namely a
cross-bloc coalition composed of the Social Democrats, Venstre, and the Moderates. While this arrangement
would offer advantages such as stability and the capacity to adopt structural reforms, it would also raise a
significant issue: it is precisely this coalition that, according to the electoral results, appears to have lost the
confidence of a substantial portion of the Danish electorate.

A third largely theoretical possibility, is a center-right government composed of Venstre, the Conservatives, the
Liberal Alliance, and more hardline parties such as the Danish People’s Party. However, this option is relatively
unlikely, as it would require a high degree of coordination among parties with differing priorities and objectives.
In fact, Venstre, the Conservatives, the Liberal Alliance, and the Danish People's Party all broadly support
market-oriented policies and a relatively strict approach to immigration, but they differ significantly in their
priorities and political approach. While Venstre and the Conservatives are more pragmatic and open to
compromise, and the Liberal Alliance advocates for stronger tax cuts and a smaller state, the Danish People’s
Party places greater emphasis on welfare protection and national identity, often adopting a more critical stance
towards immigration and European integration. As a result, despite some shared positions, these differences make
it difficult for them to form a stable and cohesive centre-right governing coalition.

In addition, another possibility is the formation of a minority government, an option that is fully consistent with
the Danish political system, which would govern by negotiating legislation on a case-by-case basis with other
parties.

Finally, there is the possibility of political deadlock leading to new elections. However, this remains by far the
least likely scenario, as the Danish political system is based on compromise and negotiation, and a return to the
polls is widely perceived as a failure of the political process.

Convergences and incompatibilities between parties:

In order to understand which coalition is most likely to emerge, it is not sufficient to only consider the number of
votes received by individual parties, but it is also necessary to examine the areas of convergence and
incompatibility between them, so as to identify which parties could realistically form a governing alliance.
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It is possible to observe a broad shared foundation across the vast majority of Danish parties, including a
commitment to maintaining the welfare state, supporting Ukraine, fostering European cooperation, and advancing
the green transition.

At the same time, however, there are clear areas of divergence. On economic and fiscal policy, left-wing parties
tend to advocate for greater wealth redistribution and the strengthening of the welfare system, whereas right-wing
parties generally prioritise tax reductions and a greater role for the market.

Another key area of disagreement concerns environmental policy and agriculture: green parties support stricter
regulations, while parties more closely linked to rural constituencies tend to defend the interests of farmers.
Finally, an extremely important factor to consider is the political context that has emerged following the
experience of the cross-bloc government of 2022—-2026. This period has led to a situation in which, due to
an excessively broad and transversal coalition, a significant portion of the Danish population felt that its more
concrete and everyday concerns were not adequately addressed. As a result, the political cost of entering a broad
coalition is heightened, with newly emboldened non-centrist parties fearing a loss of their political identity and
electoral support along with it.

Any ongoing negotiations: Following the elections, Danish constitutional practice provides that the Head of
State entrusts the task of forming a government to the leader of the largest party, in this case Mette Frederiksen,
who then begins consultations with all parties to determine which coalition could secure a majority.

In the case of the 2026 elections, negotiations have proven particularly complex: Frederiksen must engage both
with left-wing parties and with centrist forces, which hold significantly different programmes and priorities.
Among the centrist parties, the Moderates' role is especially relevant; although not the largest party, they can
determine which coalition can realistically be formed.

At present, negotiations remain ongoing, and no definitive solution has yet been identified, reflecting a fragile
political balance and a system in transition.
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Domestic Implications

BLUF: The 2026 elections point to broad policy continuity, but within tighter constraints, as fragmentation limits
the scope for major reforms. Across key areas, outcomes will be shaped by compromise, with no radical shifts
but increased pressure to balance competing priorities. Overall, governance is likely to become more pragmatic,

47 3%

centrist form of government, with important implications for economic policy. Although | G vernment Spending
part of the population appears dissatisfied with a government perceived as insufficiently | (% of GDP), 2024

selective, and responsive to structural challenges and voter concerns.

Economic policy: In recent years, Denmark has increasingly moved towards a cross-bloc,

aligned, developments following the most recent elections suggest that this trajectory is
likely to continue, at least in the short term. Indeed, the degree of parliamentary
fragmentation makes the adoption of radical economic policies virtually impossible. Any 66 .9%
government that emerges will be compelled to negotiate with other political actors,

particularly centrist forces such as the Moderates. Cost of Living

From a practical perspective, this implies that there will be no significant expansion of Index, 2025

public spending, despite social pressures related to the cost of living, but, at the same time,

it is equally unlikely that austerity policies will be pursued. - 1 3 4

The central issue thus becomes the management of priorities: defence, energy transition,

and welfare all compete for the same resources. As a result, Danish economic policy is Consumer Confidence
increasingly shaped by a logic of trade-offs, requiring strategic choices about where (CCD, January 2026

to allocate investment.
+1.9%

Taxation: Fiscal policy is one of the areas that generates the greatest tensions within the
government. In Denmark, there is a conflict between left-wing parties advocating for amore | Forecasted Inflation
redistributive approach, favouring increased taxation on higher incomes or wealth, (%, YoY), 2026
and, more right-wing parties pushing for a more moderate and pro-business approach,
opposed to the introduction of new taxes. 4 5 %o
However, based on the results of the recent elections, it is evident that neither of these two

Public Deficit

positions can decisively prevail. This leads to a situation in which fiscal policy becomes a
space of technical compromise rather than ideological confrontation. Therefore, neither the
introduction of a significant wealth tax nor a substantial reduction in taxes are 28 97
equally unlikely. 70
It is important to consider that the tax burden in Denmark is already relatively high, even Gross Public Debt
though it is socially accepted, as it is linked to high-quality public services. However, in | 4 orGpp), 2025

(% of GDP), 2024

recent years, increasing controversy has emerged regarding the rising cost of living and the
perceived inefficiency of certain services. Consequently, the new government will need to proceed with caution:
any fiscal reform will have to be justified both in economic terms and in terms of social legitimacy.
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Welfare: The Danish welfare system remains one of the most solid in Europe; however, the recent elections have
made it clear that this system has entered a phase of structural pressure.

For many years, Denmark embodied the model of a universal welfare state, that is, a system in which taxation
is relatively high and the state provides high-quality public services. Today, this balance is no longer as stable for
two main reasons.

The first is demographic: the population is ageing, with life expectancy steadily increasing, and therefore a
growing number of people require additional public services; at the same time, the number of people contributing
to the tax base that sustains the system is declining.

The second reason is economic-strategic: in the global context, the Danish government recognises new priorities,
such as defence, energy, and security, which compete for the same resources that are also necessary to sustain the
welfare system. The 2026 elections reflect this tension: there is no demand to dismantle the welfare state, but
neither is there a clear call for its expansion. Consequently, qualitative changes can be expected, such as greater
attention to the efficiency of services, organisational reforms in healthcare and elderly care, and targeted
interventions rather than broad-based expansion. It can therefore be argued that the Danish welfare system is
entering a phase of maintenance and adaptation rather than growth.

Immigration: The issue of immigration represents a distinctive element of the Danish system, setting it apart
from many other European countries. In Denmark, both the left and the right have adopted a largely
similar position on this issue, namely a firm and restrictive approach.

This can be explained by three main factors: the need to protect the sustainability of the welfare system, to avoid
social tensions, and to respond to a concrete electoral demand. The 2026 elections confirm that this approach is
not penalised by voters; on the contrary, it is widely accepted and has become an integral part of the Danish
political system. This implies that, regardless of which coalition forms the next government, there will be no
radical shift in this area, and restrictive policies are likely to continue.

Security: Security sector will likely experience the most significant changes following the 2026 elections,
particularly when considered within the broader international context. In recent years, the European security
environment has undergone a substantial transformation due to events such as the war in Ukraine, shifting great
power competition, and the emergence of new kind of threats, particularly in the digital domain All of this has
prompted many countries, including Denmark, to reassess their priorities, strengthening its role within NATO
and increasing its defence spending.

The recent elections consolidate this trajectory and, extend the concept of security into a more transversal
dimension. Security is no longer confined to the military sphere, but increasingly encompasses areas such as
energy security, cybersecurity, and supply chainsresilience.

In practical terms, Denmark is moving towards a model of integrated multi-vector security.

Energy: Energy policy represents a strength of Denmark; however, the 2026 elections mark a change in the way
it is implemented. Denmark has long been a leader in the green transition, with numerous renewable energy
initiatives including wind power. However, in recent years, the debate has shifted from environmental benefits to
the costs, which are often difficult to bear. The European energy crisis has made it even more evident that the
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green transition can be costly in the short term and that citizens are highly sensitive to energy prices, a concern
that was clearly reflected in the most recent elections.

Consequently, the country’s energy policy will not change, given that it remains a fundamental objective, but
rather it will change the way it is implemented. The aim will be to pursue a more socially sustainable transition,
with greater attention to the costs borne by the population. This will likely translate into subsidies for households
and businesses, measures to stabilise prices, and a more gradual approach to implementing the transition.

Education and health: Healthcare and education represent two stable and well-functioning pillars of the Danish
system; however, the recent elections have shown that they are also increasingly subject to pressure amid complex
challenges. In healthcare, the main challenges include the growing demand for services, driven by rising life
expectancy, as well as issues related to the management of human and financial resources, such as staff shortages.
Denmark’s educational system is under pressure to adapt to the evolution of the labour market and to the necessity
of developing skills suited to an increasingly digital economy.

While challenges exist, there is no clear demand for radical transformation, as both systems continue to function
effectively. Rather, the focus is on improving the efficiency and quality of existing services in light of potential
future developments.

This reflects the characteristics of a mature system: when certain sectors have already reached high levels of
development, attention shifts from expansion to management.

The recent elections, therefore, indicate that the future of these two sectors will be shaped by targeted
interventions and incremental reforms, rather than by structural changes.

Centre-periphery relations: Territorial dynamics were central to the 2026 elections for two main reasons: the
increasingly pronounced divide between central and peripheral areas, and the Greenland question.

Regarding the first point, it is evident that, as in many other countries, significant differences exist between
Danish urban populations and rural ones. The former, being more integrated into globalisation and generally
higher educated, tend to support progressive parties. By contrast, the latter, which are more isolated and have
lower average levels of education, tend to be more critical of progressive or centrist parties, favouring more
hardline alternatives. This division is reflected in the recent electoral results and has contributed to the high
level of political fragmentation.

The second key element is the Greenland question, whose strategic importance is no longer solely national but
increasingly international. Indeed, Greenland represents not only an internal issue of territorial autonomy, but
also a matter of geopolitical relevance, linked both to natural resources and to competition among major
powers. This importance makes the centre—periphery relationship particularly complex, as it intertwines domestic
and international dynamics.

The 2026 elections do not resolve these challenges, but they highlight the need for more careful management,
bringing this issue to the forefront of Danish politics.
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International Implications

BLUF: The 2026 general election does not significantly change Denmark’s geopolitical positioning. The country
remains firmly pro-European Union and strongly committed to NATO, maintaining a stable, pro-Western foreign
policy. Despite increasing domestic political fragmentation, there is broad cross-party consensus on key
international issues, ensuring continuity rather than change in Denmark’s external relations.

Denmark’s relations with European Union remain intact with a broad agreement on staying actively engaged in
the body. This is especially visible in areas like climate policy and continued support for Ukraine.

In terms of relations with major global powers, Denmark maintains a very close partnership with the United States,
however, this relationship has not been without tension, particularly regarding Greenland, where U.S. strategic
interest in the Arctic has raised concerns in Denmark. At the same time, Denmark continues to take a strong
stance towards Russia in response to the war in Ukraine, supporting sanctions and broader European security
measures.

Copenhagen’s approach to China is more cautious, trying to balance economic interests with security concerns.
Reports of a renewed green maritime technology and shipbuilding agreement with China earlier this year
coinciding with heightened sensitivity over Arctic security, particularly regarding Greenland, where U.S. strategic
interest was publicly emphasized by President Donald Trump. This places Denmark in a delicate geopolitical
position, balancing strong economic engagement with China while simultaneously relying on the United States
for security guarantees through NATO.

Denmark also maintains a strong commitment to NATO, reflecting its alignment with Western security structures.
Defence cooperation has increased in recent years, particularly since the war in Ukraine, and the election results
do not challenge this trajectory.

Economically, Denmark remains highly export-oriented and deeply integrated into global trade networks,
especially within the European market. Denmark’s export economy is driven by key sectors such as
pharmaceuticals, renewable energy,maritime transport, alongside machinery and agricultural products (Statistics
Denmark, 2024; OECD, 2026; U.S. State Department, 2025). The election does not signal any major shift in the
trade policy, reinforcing Denmark’s commitment to open markets and multilateral economic cooperation.

Overall, even though the election reflects increasing political fragmentation at the domestic level, this does not
translate into major changes internationally.
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Risks and Scenarios

BLUF: The 2026 Danish elections point to a fragmented political landscape in which a functioning but weak
government remains the most likely outcome, while risks of instability and limited effectiveness persist. In the
short term, governance will rely on compromise and negotiation, but in the medium term, the system may
evolve towards greater polarisation and reduced space for centrist actors.

Scenario 1- Relative stability: At present, this scenario is the most realistic. In practice, it would mean that,
despite the recent elections weakening the governing parties and producing a fragmented parliament, a
functioning government would still be formed, most likely led once again by Mette Frederiksen.

It is important to underline, however, that the term “relative stability” does not refer to a strong and cohesive
government, but rather one that is weak, yet still capable of governing. In other words, an executive that survives
through continuous negotiations and case-by-case parliamentary agreements.

In Denmark, this is possible because minority governments are allowed to govern, even in the absence of an
absolute majority, as long as no majority can bring them down.

Therefore, when referring to relative stability, we mean a government that is able to avoid an immediate crisis
and hold the system together, while passing the main necessary measures.

In this scenario, policies would remain relatively moderate: there would be no major changes in areas such as
welfare, taxation, energy, and security, but rather only limited adjustments.

This scenario would provide a moderate and temporary form of stability for the country. In fact, the message sent
by voters through the recent elections would be only partially addressed: sufficient to prevent chaos, but not
enough to truly transform the system.

Scenario 2- Political instability:

In a situation of instability, every issue becomes a source of conflict. Therefore, even if a minimum agreement
were reached to form a government, this would not necessarily be sufficient to support major reforms. The result
would be an executive forced to negotiate and debate every decision, with continuous compromises and
downward adjustments, leading to internal tensions.

Moreover, this instability would not necessarily lead to the immediate fall of the government. On the contrary, it
could lead to a gradual weakening over a prolonged period, in which the executive would remain in place but lack
real political authority.

Scenario 3- Reconfiguration of the political system: In this scenario, the recent elections are not interpreted as
a temporary episode of public dissatisfaction, but as a serious and meaningful signal from the electorate, indicating
a demand for deeper structural change.

Based on the election results, this would imply a shift away from a “bridge” system of governance towards a

more polarised and more clearly structured political system.

This does not mean that a democratic crisis would necessarily emerge. However, it could change the logic of
political competition: less space for parties built around compromise, and more space for competition between
more clearly defined political blocs.
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Main risks:

-Coalition crisis: In this case, the main risk would be that the governing coalition fails to hold over time, leading
either to the fall of the government or to continuous political deadlock. This could occur because parties would
need to balance two opposing demands: governing together while maintaining their own political identity. This
balance is particularly difficult, especially after the elections have penalised compromise.

-Radicalisation: In this case, the risk would be that the electorate moves even further away from centrist and
compromise-oriented parties and shifts towards more polarised parties with stronger and less moderate positions.
To some extent, based on the results of the most recent elections, this trend has already begun.

-Decision-making paralysis: In this case, the risk would be that the government, being the result of a fragile
compromise among multiple parties with different ideologies and agendas, would only be able to manage day-to-
day affairs and would struggle to address structural challenges. This is because the decision-making process would
often be blocked and hindered by the fragmentation within the executive.

-Return to the polls: In this case, the risk is that, if negotiations fail or if the government collapses quickly, new
elections may be called. However, in Denmark this is generally seen as a political failure, and therefore it is
usually avoided.

-Social tensions: In this case, the risk is that the most recent elections have revealed significant differences within
society: urban areas versus rural areas, younger versus older generations, and social groups with different levels
of education. If not properly managed, these differences may, over time, lead to increased social tensions and a

growing lack of trust in the government.
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Concluding Assessment

BLUF: The 2026 Danish election is a warning to centrist parties that excessive convergence disorients and
alienates voters. To stand for everything is to stand for nothing, indeed, Denmark's mainstream parties should
seek differentiation, not convergence.

The vote’s political meaning: Voters didn’t simply move right or left; they moved to the edges as a response to
ideologically converged moderate parties. The 2026 Danish election can be read as a double punishment of the
center, first for its 2022 cross-bloc coalition with Democrats (center-left), Venstre (center-right), and Moderates
(center), straddling the historic red-blue divide. Secondly, in response to the blurring of the left-right axis among
the larger center parties, the Social Democrats have been moving rightward on immigration for years, while
Venstre has entered the election supporting VAT cuts on food, which was a traditional center-left position.
Consequently, it has become increasingly difficult for voters to distinguish clearly between the major parties. The
Social Democrats, having moved substantially rightward on immigration, have alienated many left-leaning voters;
indeed, half of their losses migrated to the more left-wing Green Left.

The 2026 Danish elections challenge Downsian logic: in multi-party proportional systems, centrist convergence
does not stabilize the vote but rather radicalizes voters. Convergence maximizes short-term political gain but
erodes electoral distinctiveness over time. Indeed, Troels Lund Poulsen, the leader of Venstre, has explicitly stated
that his party will not join a coalition with the Social Democrats. The election also signals a shift from
unidimensional left-right competition to multi-dimensional competition around the two principal political
cleavages: environmental policy and immigration.

The electoral result is clear evidence of the internal division, but it has limited international implications. At both
European and NATO levels, the mainstream parties hold the same line. Denmark is among the most consistent

and vocal advocates for Ukraine and European collective defence. These positions enjoy cross-party consensus,
as well as the posture on Greenland. This election doesn’t affect Denmark’s reliability as an EU partner. On the
other hand, prolonged coalition negotiation weakens Denmark's ability to lead or coordinate within EU
institutions in the short-term.
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Strategic Assessments

BLUF: Denmark faces prolonged political instability after the 2026 election, leaving catch-all parties
disadvantaged by cross-cutting cleavages on immigration and environment. The center was punished, not
collapsed, leaving the Moderates as the sole kingmaker in a fragmented parliament where no bloc commands a
majority.

Impact on mainstream parties: The vote delivers a clear warning to traditional parties. Social Democrats,
Venstre, and Moderates remain the largest blocs, but their vote share eroded significantly. The center did not
collapse, it was punished as voters abandoned the center’s convergence strategy. Traditional parties remain
structurally necessary for any coalition, but their electoral dominance is no longer guaranteed. Resilience will
depend on re-establishing ideological distinctiveness.

Government Formation: Fragmentation will prolong and destabilize government formation. No single bloc
commands a majority as the left-wing bloc has 86 seats on 179 and the right-wing block has 78. This grants Lars
Lokke Rasmussen, Moderates’ leader, the role of kingmaker; without his 14 seats, no government can be formed
if we consider Venstre’s declaration of no alliance with center-left parties. This gives the Moderates short-term
political leverage, but it also makes future government formation uncertain. Rasmussen, on one side, would
benefit from policy influence and government stability from forming a coalition with the left-wing bloc, risking
alienation of his conservative base. On the other side, forming a coalition with the right-wing bloc would give the
Moderates a role of leadership, as Venstre has been heavily weakened by the election, but also ideological
consistency under liberal values. However, Danish People’s Party (DF) and Denmark Democrats have grown
more radical and confident, also strengthened by election’s results, which would conflict with Moderates rejection
of extremism. Additionally, DF has announced that it will not sit with the Moderates, making any center-right
coalition short of majority.

Consolidation of New Pillars: Two issues have consolidated as major cleavages; immigration and environmental
policy. These two issues cut across the traditional left-right axis; a voter can be right-wing on migration but left-
wing on environmental policy. This multi-dimensional structure disadvantages catch-all parties, opening to
polarized coalitions.

International implications: The new political framework weakens temporarily Denmark’s ability to coordinate
within the EU. Prolonged coalition negotiations will delay Danish position on key EU files — defence, energy,
enlargement — which comes at a critical moment for European security. However, the broad cross-party consensus
on Ukraine, NATO and Greenland remain intact, ensuring Denmark’s reliability as a partner.
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Appendices

Timeline of main events:

Date Event

26 February 2026 Prime Minister Mette Frederiksen calls a snap
election, triggering a three-week campaign period.

2 March 2026 First Voxmeter poll of the campaign shows red bloc

leading, with Venstre and Moderates losing ground
while SF, Red-Green Alliance and DF gain support.
17 March 2026 Altinget releases its final pre-election snapshot,
showing a fragmented parliament and no clear
majority for either bloc.

23 March 2026 Final Voxmeter pool before election day shows 48.3%
for red bloc, 44.6% for blue bloc

24 March 2026 Pools open across Denmark, Greenland and the Faroe
Islands.

In the evening, TV2 exit pool projects red bloc at 86
seats, blue bloc at 75, leaving Moderates 14 seats as
kingmaker.

25 March 2026 Preliminary results confirmed: red bloc 84 seats, blue
bloc 77 seats, Moderates 14 seats. Mette Frederiksen
tenders her government’s resignation to King Frederik
X. The King asks her to lead negotiations as caretaker
Prime Minister.

26 March 2026 Formal government formation negotiations begin,
with all 12 parliamentary parties invited to present
their recommendations.

10 April 2026 Rasmussen announces he will pause negotiations with
Frederiksen unless center-right parties are included,
creating a deadlock. Venstre leader Poulsen reaches
out to Rasmussen to explore cooperation, opening to a
potential center-right coalition scenario.
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Glossary of parties;
Party (Danish Name) | Abbr. | Leader Bloc Orientation Key Policies
Socialdemokratiet A Mette Frederiksen Red Centre-left Wealth tax, pension reform,
immigration restriction
(rightward shift)
Socialistisk Folkeparti F Pia Olsen Dyhr Red Centre-left Green transition, childcare,
welfare spending
Radikale Venstre B Martin Lidegaard Red Centre-left Pro-business, pro-
(socially) /| immigration, civil liberties
Centre-right
(economically)
Enhedslisten (Red- %] Pelle Dragsted Red Far-left High taxes on business,
Green Alliance) public  ownership, open
immigration
Alternativet A Franciska Red Green left Environmentalism, climate
Rosenkilde action, social justice
Venstre (Liberal Party) A% Troels Lund Poulsen Blue Centre-right Liberal conservatism, VAT
cuts on food, corporate tax
reductions
Liberal Alliance I Alex Vanopslagh Blue Right-libertarian | Lower taxes, deregulation,
individual freedom
Det Konservative C Mona Juul Blue Conservative Law and order, traditional
Folkeparti values, fiscal responsibility
Dansk Folkeparti o Morten Blue Far-right, Anti-immigration
Messerschmidt nationalist (remigration), Danish
culture, welfare chauvinism
Danmarksdemokraterne | A& Inger Stojberg Blue Right-wing Anti-establishment,
populist immigration restriction
Borgerpartiet (Citizens' H Lars Boje Mathiesen Blue Anti- New party (2026), populist,
Party) establishment anti-tax
Moderaterne M Lars Lokke | (Centre, | Centrist Cross-bloc cooperation,
Rasmussen unaligned) liberal values, pragmatism
Greenland Various (Siumut, | (Varies) Autonomy, fisheries,
Inuit Ataqatigiit, relations with Denmark
etc.)
Faroe Islands Various (Varies) Home rule, fisheries, EU
(Sambandsflokkurin, relations
Tjodveldi, etc.)
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